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FORM NO. MGT 8 

[Pursuant to Section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management and 

Administration) Rules, 2014] 

 

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 

 

We have examined the registers, records and books and papers of i-Process Services (India) Limited 

(formerly known as i-Process Services (India) Private Limited) (w.e.f. 26th June, 2025)                                                          

(CIN U82990MH2005PLC152504) (the Company) as required to be maintained under the Companies Act, 

2013 (‘the Act’) and the rules made thereunder for the financial year ended on 31st March, 2025. In our 

opinion and to the best of our information and according to the examinations carried out by us and 

explanations and confirmation furnished to us by the Company, its officers and agents, we certify that: 

 

A. The annual return states the facts as at the close of the aforesaid financial year correctly and 

adequately. 

 

B. During the aforesaid financial year, the Company has complied with provisions of the Act & Rules 

made thereunder in respect of the following subject to the reporting made thereunder: 

 

1. Its status under the Act i.e. Unlisted Deemed Public Limited Company upto 25th June, 2025 

and Unlisted Public Limited Company w.e.f. 26th June, 2025. 

 

2. Maintenance of registers/records & making entries therein within the time prescribed 

therefore; 

 

3. (a) Filing of forms and returns with the Registrar of Companies within the prescribed time;  
 

(b) The Company was not required to file any form with Regional Director, Central 

Government, the Tribunal, Court or other authorities; 
 

4. (a) Calling/convening/holding meetings of Board of Directors and its Audit Committee and 

meetings of the Members of the Company on due dates as stated in the annual return in 

respect of which meetings, proper notices were given and the proceedings including the 

circular resolutions have been properly recorded in the Minute Book/registers maintained for 

the purpose and the same have been signed; 
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5. The Company is not required to close its register of members under the provision of the Act; 

 

6. The Company has not made any advances or loans to its Directors and/or persons or firms or 

companies referred in Section 185 of the Act; 

 

7. The Company has not entered into any Contract or arrangement with related parties as 

specified in Section 188 of the Act, except those entered on Arm’s Length Basis and Ordinary 

Course of Business. 
 

8. (a) The Company has not issued or allotted or bought back any securities or redeemed any 

preferences shares or debentures or altered or reduced its share capital or converted any 

shares or securities and hence was not required to issue any security certificate; 
 

(b) The Company has not received any request for Transfer or Transmission of equity 

shares/securities during the period 1st April, 2024 to 31st March, 2025, hence was not required 

to issue security certificate(s); 
 

9. There were no transactions necessitating the Company to keep in abeyance the rights to 

dividend, rights shares and bonus shares pending registration of transfer of shares; 

 

10. (a) The Company has not declared or recommended or paid Dividend during the financial 

year; 
 

(b) The Company was not required to transfer any amount to the Investor Education and 

Protection Fund (IEPF) in accordance with Section 125 of the Act; 

 

11. Signing of audited financial statement as per the provisions of Section 134 of the Act and 

report of directors is as per sub-section (3), (4) and (5) thereof; 

 

12. (a) The Company has complied with the provisions relating to Constitution, re-appointment 

(in the nature of retirement by rotation) and Disclosures of the Directors; 

       (b) Appointment of Nominee Directors on the Board of the Company by ICICI Bank Limited, 

Holding Company pursuant to Articles of Association of the Company; 

       (c) No Director retired or resigned during the year under review; 
 

(d) The Company has paid Sitting Fees to Mr. Pinaki Sankar Roychaudhari and Mr. Narayanan 

Thondikulam Viswanathan for attending the Meetings of the Board and its Audit 

Committee; 
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(e) The Company was not required to fill any casual vacancy in the office of the Director; 
 

13. Appointment of Auditors as per the provisions of Section 139 of the Act; 
 

14. The Company passed Special Resolution approving conversion of Company into Public Limited 

Company and made an application to Registrar of Companies on 18th April, 2025.                                 

The Company was not required to seek approval from the Central Government, Tribunal, 

Regional Director, court or such other authorities under provisions of the Act; 

 

15. The Company has not accepted, renewed and re-paid any deposits during the year; 
 

16. (a)The Company has not borrowed from its Directors, Public financial institution and others. 

During the year under review, the Company has taken a fund based working capital limit 

against the security of Fixed Deposit from Bank; 
 

(b) The Company has not created/modified/satisfied charges in that respect; 

 

17. The Company has not granted loans or made investments or gave any guarantee or provided 

any securities to other body corporate or persons falling under the provisions of Section 186 

of the Act; 

 

18.  The Company has – 

(a) Adopted new set of Articles of Associations pursuant to the provisions related to Deemed 

Unlisted Public Limited Company and subsequently altered it to reflect the change in the 

Company’s name upon conversion into Public Limited Company. 

 

(b) Altered its Memorandum of Association pursuant to the name change of the Company 

upon conversion into Public Limited Company.                                                    

                                                         For DHOLAKIA & ASSOCIATES LLP 

                              (Company Secretaries) 

ICSI Unique Code: P2014MH034700 

Peer Review Certificate No: 2404/2022 

UDIN: F010032G001230680   
Place:  Mumbai 

Date:   September 11, 2025      CS Nrupang B. Dholakia 

                                                  Managing Partner 

                                             FCS-10032 CP No. 12884 

Nrupang 
Bhumitra 
Dholakia

Digitally signed by 
Nrupang Bhumitra 
Dholakia 
Date: 2025.09.11 
18:01:16 +05'30'
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